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Puahue School

Statement of Responsibility

For the year ended 31 December 2022

The Board accepts responsibility for the preparation of the annual financial statements and the judgements
usad in thesa finamclal statemeants.

The managament {including the principal and others a3 directed by the Board) accapis responsibiity for

establishing and maintaining a system of internal controls designed to provide reasonable assurance as to the
indagrity and rediability of the schoofs financisl reporting.

It is the opinion of the Board and manageamant that the annual financial statements for the financial year ended
31 December 2022 falry reflects the fnanclal position and opearations of the school.

The School's 2022 financial statements ane aulthorised for issue by the Board,

Cedric Crow Seott Wilson
Full Mame of Presiding Membar Full Kame of Principal
Signatura of E“:E!.il:llng bember % atura of Principal
2 May 2023 3 May 2023

Diata; Date:
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Puahue School
Statement of Comprehensive Revenue and Expense
Faor the year ended 31 December 2022
2022 2022 ~ 2081
Budget
Hotes Actual i|Unaudited] Actual
§ 5 5

Rewvenue
Govemman] Granis 2 1,278,205 1,208,696 1,367 203
Locally Rased Funds 3 42,128 33,000 40,301
IniEresl Incame 1,377 1.000 164

1,322,710 1,242 B9 1,408,053
Expansas
Localy Rased Funds 3 27 605 2,700 26,ra7
Leaming Rosourcis 4 30,052 166,252 1,008,555
Administration 5 82,631 84,428 72,046
Finance 1,014 1 478
Proparty (7 239,975 258,526 208,809
Loss on Disposal of Property, Plant and Equipment 10 - . Gel

1,200,277 1,225,037 1,318,068
Mot Surplus | (Deficit) for the yaar 32,433 17,659 BD,00
Caher Comprehensive Revenus and Expanse
Total Comprehensive Revenue and Expensa for the Year 32,433 17 650 B9.550

The shove Statemant of Comprabensive Revenue and Expanse should be read in conjunction with the accomganying notes which
form part of these finandal slataments.
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Puahue School

Statement of Changes in Net Assets/Equity
For the year ended 31 December 2022

2022 2022 2021
Budget
Motes Actual [Unaudited) Aciual
] ] 3

Edquity al 1 January 525,188 423 0966 435 1949
Total comprahensive revenus and copanse for he year 32433 17 854 R

Confributicns frem the Ministry of Edwcation

Gontribution - Fumiune and Equipment Grant 5,305
Equity at 31 December 502,827 441,825 525,160
Accumulated comprehenshe revanue and expanse 562,827 441,825 525 188
Equity at 31 Decembar 62,927 441 825 525 189

The abave Statement of Changes in Nel AssetsEquity should be read in conjunclion with the sccompanying notes which form par
of thase financial slaleméants.
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Puahue School

Statement of Financial Position
Asg at 31 December 2022

202 FIFF] 20
Budget
Hotes Actual (Unauditad) Actual
5 g £
Turrent Assets
Cash and Cash Eguivalants 7 134,361 144 914 131,287
Accounts Recatvable & BE.T38 BO.526 113,958
GST Recevabla 15657 18,618 135,630
Frepayments 7426 5,902 6,260
Investmants a 50,000 - -
Funds Receivable for Capital Works Projacis 15 114,681 - o6, 720
Transpor invesimeant 19,086 18,070 17,987
428,550 268,040 370,652
Current Liabilities
Acauns P‘EI:.:H:I-}B 11 121,813 71,582 TrA27
Ravanee Recaived in Advance 12 2.5 5256 6,305
Provision for Cyclical Mainbenance = . .
Finance Leoase Liabikty 14 4,184 5441 3,508
128,602 B2279 A7 240
Working Capital Surplus/{Deficii) 289,948 185,761 792,612
Mon-current Assets
Propesty, Plant and Equipmant 10 2727100 269,903 251,347
Work in Prograss 11,553 - -
284343 269,903 251347
Mon-current Liatilities
Provision for Cyclical Maintenancs 1% 12,200 12,206 9,222
Finamce Lease Liabiliy 14 0,068 1,543 9, 588
21,364 13,838 168,770
Mot Assals 562,927 441 825 525,169
Equity 562027 441,825 525,169

Tha above Stalemend of Financial Position should be read in confunclion with the accompanying nodes which form part of thasa
financeal slatermenls.
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Puahue School

Statement of Cash Flows
For the year ended 31 December 2022

2022 2022 2021
Budget
Hote Actal {Unaudited] Agtual
§ ] 5

Cash flows from Operating Activities
Governmant Grants ER R 265,328 305,803
Locally Faised Funds 3B,562 33,000 41,356
Gaoods and Services Tax (mat) {2.037] - 449494
Paymanls o Employveas. {104,834) {97.500) {85, 018)
Payrnents to Suppliers {142,857 (38E.117) (1486, 338)
Interest Paid {1,094) {131} {478)
Interest Recthed 1,197 1040 164
Met cash fromdto) Oparating Activities 107,103 (194_420) 110,487
Cash flows from Investing Activities
Purchase of Property Plant & Equipmant (and Intangibles) {40, 288) {42000 (26,407)
Purchase of Invesimenls (50,000) = L
Net eash fromifte) Investing Activities (90,286) (42,000] (26.407)
Cash flows from Financing Activities.
Fumniture and Equipment Grant 5 305 . :
Financa Lagse Paymants {2.751) {4, 126) {4,008)
Funds Administered on Behalf of Third Parties (15,697) . {434,155)
Wit cash fromi{te) Financing Activities (13,143) {4, 126) (338,253)
Met increase/[decreasa) in cash and cash squivalents 3,674 {240 54E) Ta-&mﬁ
Cash and cash equivalents at the begnning of the year T 131,287 385460 345,460
Cash and cash equivalents at the end of the year T 134,061 144,914 131,287

The Staternent of Cash Flows records only thoge cash Niows directly within the condrol of the School. This means centrally fundes
{eachers’ salares and the use of Bnd and Buildings grant and expense heve been axcluded,

Tha abowe Statement of Cash Flows should ba resd in conjunchion with the aceompanying nobas which form par of these financal
slalamants

Pughue School Annusl Report and Financial Salemeanis Paga 5§
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Puahue School
MNotes to the Financial Statements
For the year ended 31 December 2022

1. Statement of Accounting Policies

a) Reporting Entity
Puahua School (the School) is a Crown enlity as specilied in the Crown Entities Act 2004 and a school as described in the

Educalion and Training Act 2020. The Board is of the view that the Schoal Is a public benefit entity for financial reporting
PurGes.

b) Basls of Preparation

Reporting Perfod

Tha financial statemants have baen prepared for the pariod 1 January 2022 10 31 December 2022 and in accordance
wilh The requiremants of the Education and Trasming Act 2020,

Basls of Preparafion
The financial statements have been prapared on a going concern basts, and the accounting policias have been consistantly

applied throughout the perad.

Financial Reporting Standards Applied

Tha Education and Training Act 2020 requines the Schocl, as a Crown antity, 1o prepare financial statements in accordance with
generally accapted acoounting practics. Tha financial stalements have been prapared in accordance with generally accepled
aceounting practice in Mew Zealand, applying Public Sector Public Benefit Entity (PBE) Standards Feduced Disclosure Regimia
as appropriate to public benefit entities that qualfy for Tiar 2 reponing. The schood is considered a Public Benefit Entity 86 il
meels the criteria spacifiad as 'having a prmary objective to provide goods andior sandces for community or social benafit and
where any equity has been providad wilh a view 1o supporting that primary objective rather than for financial return o axuity
holdars',

PBE Accounting Standards Reduced Disclosure Regime
The School qualifies for Tier 2 as the school is not publicly accountable and is not considered large as it falls below the expense
threshald of $30 milion per year. All relevant reduced disclosure concassions have been taken.

Measuremant Bagd
The financial slatements are prepared on the hisloreal cost basls unless othenwise noted in a specific accounting policy.

Prasentation Currency
These financial statements arg presented in Mew Zealand dollars, rounded bo tha nearast doldar,

Specific Accounting Policles
The accounting policies used in the praparation of these financial statements are sef out below.

Critical Accounting Estimates And Assumplions

The preparation of financial statemenis requires management to make judgemants, estimaties and assumptions that affiact the
application of accounting poficies and the reparted amounts of assels, liabilites, revenue and expenses. Actual results may differ
frowm Bhiese eslimaias.

Estimates and underying assumpiions are reviewed on an ongoing basis. Ravisions lo accounting estimates are recognised in
the perod in which the astimate is revised and in any fulure pariods affected.

Cychical maintenamnce

A school recognises s obligation to maintan the Ministry's buildings in a good state of repair as a provision for cyclical
maintenance, This provision relates mainky to the painting of the school buildings, The estimate is based on the school's bes!
asiimate of the cost of painting the school and when the school 18 required (o be painted, based on an assessment of the

school's condition. During the year, the Board assesses the reasonableness of #s painting maintenance plan on WWH
provision is based. Cyclical maintenance is disclosed at note 13, A Fﬂ{\\\
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Lisafiy bvas of property, plant and eqguipmeant

Tha School reviews the estimated useful ves of propary, plant and equipmeant at the end of sach reporting date. The School
believes that the estimated usefud lives of the property, plant and equipment as disclosed in the significant accounting palicies ane
appropriate to the nature of the property, plant and equipment at reporling date. Property, plant and equipment |s disciosed at
nobi 10,

Critical Judgements in applying accounting policies
Management has exercised the following critical judgemants in applying accounting policias:

Clagsification of lnases

Dotermining whether a leasa is a finance lease o an operating leasa requires judgemant as to whather e leasa iransfars
substantially all the risks and rewards of ownership io the school. A leass s clagsified as a finance leass if it fransfars
substantially all risks and rewards incidental fo ownership of an underying assel 1o the lesses. In contrast, an operaling lease is a
lease thatl does nol iransfer substantially all the risks and rewards incidental 1o ownership of an asset to the lessee. Judgement is
resquired on various aspects that includa, bul are not limited to, the fair valus of the leased assat, the economic life of tha leasad
assel, whather or nof to include ranewal options in the lease larm, and delarmining an approprisgte discount rate o calculate the
presan value of the minimum lease paymants, Classification as a finance |aaga means the agsel is recognisad in the statement
of financial position s property, planl, and equipment, wharaas for an operating lsase no such asset is recognisad. Finance
lease lability disclosures ang contained in node 14. Fulure operating lease commitments ara disclosed In note 20k,

Racognilion of grants

The School reviews the grants monies recaivad al the énd of each repording period and whather any require a provision to carry
forward amounts unspent. The Schoal balieves all grants recaived have baen appropristely recognised as a liability if requined,
Gowvemment grants ane desclosed at nobe 2,

cj Revenue Recognition

Govermmant Grants
The school recalves funding from the Ministry of Education, The following are the main lypes of funding that the School receives.

Operational grants ane recorded as revenue whan tha School has the rights to the funding, which is in the year that the funding is
i,

Teachars salares grants are recordad &8 revenus whan the School has the rights 1o the funding in the salary pariod they relale
fo. The granis are not received in cash by the School and are paid directly to leachars by the Ministry of Education,

Cther Ministry Granis for directly funded programs are recorded as revanue whan the School has the rights (o the funding in the
pariod lhay relata to. Tha grants are nof received in cash by tha School and are pald directly by the Ministry of Education.

Thiz propay froem which the School oparates is owned by the Crown and managed by tha Minisiry of Education on behalf of the
Crown. Grants for the usae of land and buildings are nol received in cash by the School as they equale (o the desmed expense
for using the land and buildings which are owned by the Crown. The School's use of the land and bulldings as occupant i based
on a propery octupancy doturmient 3% gazetied by the Ministry. The expense is bised on an assumed market rental yield on the
value of land and buildings as used for rafing purposas.

This ks a non-cash revenuea that Is offsal by a non-cash axpense, Tha usa of land and buildings grants and associated
expenditure are recorded in the period the School usas the land and bulldings.

Other Grants where conditions axist

Oiher grants are recorded as revenua when the School has tha rights to the funding, unless there are wiulfilled conditions
attached 1o the grant, in which case the amount refating to the unfulfiled conditions is recognised as a liability and released to
revenue as the condtions ae fullilled,

Donations, Gifts and Beguasis
Donations, gifts and boquests ame recognised as an asset and revenus when the rght to recaive funding or the assel has boen
aslablished unless thera is an obligation to return funds if condilions are not mat. If conditions are not mel funding is recognised
as revenus in advance and recognized as revense when conditions are satisfied. R
TR
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Interest Revenue
intarasi Revanue earmed on cash and cash squivalents and investmants is recorded as revenua in the poricd if i5 aamed.

d) Operating Leasa Paymanis
Paymaenls made under oparating leases are recognised in the Statement of Comprehensive Revenus and Expense on a siraight
lina basis over the term of the leasa.

@} Finance Lease Payments
Finance lease payments are apportionad betwean the finance charge and the reduction of the outstanding lisbility. The finance
charge is allocated to each pericd during the lease tarm on an effective interest basis.

f} Cash and Cash Equivalents

Cash and cash equivalents include cash on hand, bank balances, deposits held at call with banks, and other short lerm highly
liquicd investments with original maturities of 90 days or less, and bank overdrafis. The carrying amount of cash and cash
eguivalens repregant i vak,

g} Accounts Receivable

&hom-term recaivables are recorded at the amount dus, less an allowance for expected credit losses (uncollectable debis). The
grhools receivablas are largely made up of funding from the Ministry of Education, therefors the level of uncollectable debls is not
eonsidened 1o be matarial, However, short-tarm receivables are written off when thers is no reasonabla expectation of recovery.

h) Inventories

inventories are consurabhe tems held for sale and comprised of stationary and school uniforms. They are stated at the lower of
cost and nat realisable value. Cosl is determined on a first in, first out basls. Net realisable value is the estimated sefing price in
the ordinary coursa of activitios loss the estimated costs necessary to make the sale. Any wrile Sown from cost o net realisakie
value is recorded as an expansa in the Statement of Comprehensive Revenue and Expensa in the paficd of the writa down.

i} Investmenis
Bank term deposits are initially measured al the amaunt invested. Interest is subsaguantly accrued and added to the Invesimsant

balance. A loss allawance for expected credil losses s recognised if the estimated loss allowance is not trivial,

i) Property, Plant and Equipment
Land and buildings owned by the Crown are excluded from these financial stalements. The Board's use of the land and buldings

as 'occupant’ is based on a propary occupancy document.

Improvements (funded by the Board) (o bulldings owned by the Crown of directty by the board are mcorded al cost. lass
aecumulated depreciation and impairmeant losses.

Property. plant and aquipment are recorded at cost o, in the case of donated assets, fair value al the date of raceipl, less
accumulaled depraciation and impairment losses. Cost or fair value as the case may be, includes those costs that relate directly
bor bringing the asse! to the location where it will be used and making sure it is in the appropriate Concdition for its infended usa.

(3ains and losses on disposats (Le. sold or given away) are determined by comparing the procaads recaived with the carying
amounts (e, the book value). The gain or loss arising from the disposal of an item of propery, plant and equipment is
recognised in the Statemant of Compreéhensive Revenue and Expense.

Finance Leases

A finance lease transfers 10 the lessee substantially all the risks and rewards incidantal 1o ownership of an assel, whether or not
title i eventually transfermed, Al the start of tha lease term, finance leases are recognised as assels and liabiliies in the
Statamaent af Financial Position at th lower of the fair value of the leased asset or the presant vaiug of the minimum leasa
payments, This inance change Is charged to the surplus or deficit ower the lease peniod 50 88 to produce a constant perindic rate
of Interast on the remaining balance of the liability, The armount recognised as an asset is depreciated over its usaful life, If hare
i& no reascnabla cartainty whether the school will obtain cwnership at the and of the lease term, e asset is fully depracisted
oveir e ghorter of the lease term and its usedul life. ——
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Deprecistion
Property. plant and equipment excepl for Bbrary resowrces are depreciated over thelr estimated useful Fves on & straight line
basis. Library rasources ane deprociated on a diminishing value basis. Depreciation of all assets is regarted In the Staiamend of
Comprahensive Revenue and Expansa.

The eslimated useful lives of the assats ao:

Board Cwnied Buildings 34 years
Fumnilura and Equipmsni d-10 yaars
Infarmation and Communication Technalogy 510 years
Library Resoures 12.5% O
Building Improvemants 31-34 years
Leagad aasels held under a Finance Lease Tarm of Lease

k) Intangible Assels

Software cosls

Computer software acquined by the School are capitalised on the basis of the costs incemed to acjiira and bring to use the
specific software. Costs associated with subsequent maintenance and research expenditure are recognised as an expanse in the
Statement of Comprehensive Revenus and Expanse when incurred,

The camying value of software is amortised on a straight line basis over its useful life, The useful life of software is estimated as
thrae years, The amartisation charge for each period and any impalment koss is recarded in tha Statemend of Comprehangive
Revanue and Expense.

I} Impairment of property, plant, and equipment and intangible assets
The school does not hold any cash genarating assets, Assels are considered cash generating where their primary objective is 1o
ganerala & commarcial retum.

MNon cash generaling asseis

Froperty, plant, and equiprment and intangitde assets held at cost that have a finite useful o are reviewed for impairment
whanaver events or changes in circumstances indicate that the camying amount may nat be recoverable, If sueh indication
axisls, the School estimates the asset's recoverabile service amount. An imgairrmen Ioss is recognisad for the amount by which
the assel's carmying amount excaeds ils recoverable service amount, The recoverable service amaount is the higher of an asset's
fair vaalue loss costs to sall and value in use,

Valua in usa ts determined wsing an approach based on either a depreciated replacement cost approach, restoration cost
approach, or a service units approach. The mast appropriate approach wsed o measure value in use deperds on the nature of
the irngairrment and availability of information,

In determining fair value lass cosls to sall the school engages an indepandent valuer to assess markel value based on the best
available information. The valkuation is based on a comparison to recant markat ransacions,

I an asset’s carrying amount exceeds s recoverable service amount, the asset is regardad as impaired and the carrying amaount
i% writhen down to the recoverabile amount. The total impairment loss is recognised in the surplus or daficit.

The reversal of an impairmant loss ks recognised in the surplus or defict, A previously recognised Impaimmen loss is reversed
cnly if there has been a change in the assumplions used to determine the asset's recoverable service amount since the last
impainmen] boss was recognised.

m) Accounts Payable

Accounts Payable reprasents llabilities for goeds and sanvices provided 1o the School prior to the end of the financial year which
arg unpaid. Accounts Payable are recorded at tha amount of cash requined to settle those liabiliies. The amounts are unsecensd
and arer usually pald within 30 days of recognition.

Pushua School Annual Report and Financial Statemenls Page 8
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nj Employes Entitlements

Short-farm employea enlifements

Ernphyyee enliflements thal are expected (o be seitied within 12 months afler the end of the reparting penicd in which the
amplowess provide the relabed serice are measured based on accrued anlitleminis al cwment rates of pay. Thise include
salaries and wages accread up fo balanca date, anmual leave eamad, by non teaching staff, to bul not yet taken ai balance date.

Larg-harm ampioyes enfifemeants
Emgloyes benefits thal ane nol expectad o be satlled wholly before 12 months after the end of the reporting period in which the
employes provides the refated service, such as refiremant and long service leave, have been calculated on an achearial bagis,

The calculations are based on the Bkaly future entitlements accreing ko employaas, basaed on years of sarvice, years 1o
enlitlement, the likelihood that emgployaes will reach the point of entitlernent, and contraciusl entitlemant Information, and the
presant value of the estimated fulure cash Rows. Remeasurements ane recognised in sunplus or defict in the pedod in which
thay arnisa.

o) Revenue Recalved in Advanee

Revenue received in advance relates o fees received from students and grants recehved where there are unfulfilled obligations
for the School to provide services in the future, The foes are recorded as rovenes as the obligations are fulfilled and the feas
aamead.

The Schonl hokls sufficiant funds to anable the refund of uneamed fees in relation 1o studenis, should the School bs unable to
prcediche the sarvices 1o which they ralabe.

p) Funds Held in Trust
Funds ara held In trust whena thay have been recelved by the School for a spaciied purposa, or ara baing held on bahalf of a
thirgd party and these transactions ere not recorded in the Statement of Comprehensive Revenua and Expensa.

Tha School holds sufficient funds 1o enalie the funds 1o be ussd for their inended purposs al any time,

q) Funds held for Capital works

Tha schood directy recebees funding from the Ministry of Education bor capilal works projects thal ang incleded in the Schopl freg
year capital works agraament. Thase funds are hald on bahalf and for a specified puposs as such these ransactions ang nol
recardad in tha Siatament of Comprahansive Ravanue and Expanse.

The School holds sufficent funds fo enable the funds fo be used for thelr intended purpose at any time.

r) Shared Funds

Sharad Funds e hield on behall of a cluster of participating schoals as agreed with the Mindslry of Education. In instances
whare funds are culside of the School's conlrol, these amounts are nolt reconded in the Slatement of Comprahensive Rovenue
and Expansa. In instancas whare the school is dedermined (o ba the principal for providing the service related (o the Sharnad
Funds {such a8 the RTLE programma}, all income and expendidura relaled to the provision of the service is recorded In the
Staternen] of Comprebangive Revenee and Expanse. The Schaol holds sufficient fundsa o anable the funds to be waad for thiir
irferdad pumdss,

&) Previgion for Cyclical Maintenance

The propady from which the School operates is owned by the Crown, and 15 vested in the Ministry. The Ministry has gazetied a
propery occupancy document that sels oul the Board's propery maintenance responsibililies. The Board is responsible for
maintaining the Land, buildings and olher faciities on the School site in 2 state of good order and repair.

Coyclical maintenance, which involvas palrling the inbessor and extarior of the School, makes up the most significant part of the
Board's responsibiies oulsde day-to-day mainbenance. The provision i a reasonable estimate, based on the schoal's best
estimate of the cost of painting the schoal and when the schoal is required 1o be painled, based on an assessmant of the
schools condition.

The schaols camies oul painting maimenance of the whobe school over a 7 1o 10 year period, the econamic oulflow of this s

dependant an the plan astablished by the school b meal this obligation and s detailed B the notos and disclosures of theso
BCoDUniE. _Ta_._““-‘,\_h
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t) Financial Instrumsants
Tha School's financial assets comprise cash and eash equivalents, accounts receivable, and investments, All of these financial
assels, excepl fof investments that are shares, are initially recognised at fair vadue and subsequently measwred at amartisad
cost, using the effective interest method.

Invisiments that are shares are categorised as ‘financial assets a fair value through other comprahensive revenue and aupense’
for accounting purposes in accordance with financial reporing standards. On initial recognition of an equily invastment that i nol
hedd for trading, the School may imevocably elect to present subsequant changes in the investment's fair value in ather
comprehensivi revanue and expense. This election has been made for investmants that are shares, Subsequent to inttial
recognition, these assels are measured o fair value. Dividends are recognised as income in surplus or deficit unless the dividand
clearly represants a recovery of part of the cost of the Investment, Other net gains and losses are recognised in olhar
comprehensive revenue and expense and are never reclassified to surplus or deficit

The School's financial labilities comgrise accounts payable, borrowings, finance bease liabiiity, and painting contract liabiliy,
Financial liatilities are subsequently measured at amartised cost using the effective Interest method, Interast expense and any
gain or lass on derecognition ane recognised in surplus or defict,

u} Borrowings

Borrowings on normal commercial larms are inflially recognised at the amount bormowed plus transaction costs, Interest dus on
the barrowings is subsequently accrued and addad to the borrowings balance. Borrowings are classified as current liabilities
undess tha school has an uncondilional right to defer setiament of the lability for at least 12 months after balance date,

v} Goods and Services Tax (GST)
The financial stalerments have been prepaned on a GST exclusive basls, with Ihe excaption of accounts recehable and accounts
payable which ane staled as GST inclusive.

The ot amount of GST paid 1o, or received from, the IRD, including the GST redating to investing and financing aclivities, is
classified as a net operating cash fiow in the statements of cash fiows.

Commitments and contingencies are disclosed exclusive of GST.

w] Budget Figures
The budget figuras are extracted from the School budget that was approved by the Board,

x) Services received in-kind
From lime Lo time the School receives services in-kind, including the ime of volunteers. The School has alected nat to P0G Nise
sarvices recaived in kind in the Statemant of Comprehensive Revenue and Expansa.
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2. Governmant Grants

2032 222 2021
Budget
Actual | Unaudited) Bctual
b1 % £
Governenant Grants - Ministry of Education 2T 4% 235,128 287,160
Teachers” Salanes Geants B34.5T7 770,168 0T a3
Use of Land and Buldings. Granis 165,858 23402 148 a8
Transpor Metwork Income 1,090 00 {92)
Other Government Granks 1.140 - 23,728

1279208 1206806 1367 RAT

1. Locally Raised Funds

Local funds raised within the Schools commurity are mads up of;

2022 Hx2 2
Bardget
Aciual {Unaudited] Actual
Revenug - $ 5
Doralions & Beguosts 13,016 30,100 14,363
Faas Tor Exira Cernicular Activities 22 594 2100 24,720
Fundraising & Community Grants 6,418 A0 1,218
42,128 33.000 40,301
Extra Cusripuler Activities Costs 28,781 2T 26,308
Fundraising & Community Grant Costs B4 & 458
21,605 2,700 36707
Swpls for the year Locally ratsed funds 14.523 3I:I|3-m 13,504
4. Learning Resources
2022 2022 2021
Budget
Actual  [Unaudited)  Astual
] § 3
Curriculas 22012 20,400 21,048
Library Regources /48 1,900 £83
Emplayes Benalits - Salaras araTal Toa 188 4, 080
Staff Developrmant 3,50 12,0040 8282
Depreciation 33,550 31,785 35,026
939,052 HEIEEE 1,008 963

Pughue Behoal Annugl Report and Firancasl Statements Page 12



. Administration

Emgployes Banalits - Salanas
Insurence
Servica Providers, Conlraciors and Consultancy

6. Property

Caredaking and Claaning Consumables
Cyclical Maimenance Provision
Geouinds

Hisat, Light and Water

Ratas

Fepairg and Mainbanance
Usge af Land and Bulldings
Employse Bengfits - Salaries

Education }Serties

D aled M punet we B’

2022 2022 2021
Biwdipat
Agtupl  (Unaudited) Actual
1 5 ]
4285 4,924 4 160
3. 150 3400 340
L 8,700 4,333
2,569 3,300 2,744
1.847 3,100 3,265
1002 12,700 B, 744
37500 35,500 a4 050
3783 4,200 4,10
12828 10,600 B.550
H2,831 B, 470 To.040
2022 2022 202
L
Actual  (Unaudited) Atual
] 5 5
24,308 #3,850 25437
1074 3074 3,074
690 7.500 B2
B2 11,000 7.0
&7 200 129
20.49M 11,500 T.560
166,858 23402 146,834
10,955 8,000 7.330
D 975 5 208

The use of lard and buiklings Sigure represerts 5% of the scheal's tolal property value. Propary values are establahed as part of the natice-
wide revaluation exencis thal is conducled évary 30 Juna for the Minkstry of Education’s year-ard reporting puipaseas,

T. Cash and Cash Equivalents

Bank Accounis

Cash and cash equivalenis for Sialesment of Cash Flaws

2022 HED 2024
Bt
Agtual  [Unaudited)  Actual
E ] 5
134,961 144,914 131,287
134&51 Hdlﬁi-l 13125’:"

The carmying walus of shar-term depesits with original maturity dates of 90 days of hess aporodmabes thei falr value

Puahupe Schogl Anrusl Reporl and Financial Stalements
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& Accounts Receivaible

nxe 2z 0
Budget
Actual [Unaudibed) Aciual
] ] 5

Recetvables 194 & =
Banking Siaffing Undesuse 18,108 25,387 45,375
Interast Receivable 180 - -
Teacher Salaries Grant Recéhrable £a,060 55,133 B4,583

mlﬁn 80,526 113,858

Recaivables from Exchanga Trarsactions am L] -
Recatvabies from Non-Exclangs Transactions B 568 80,520 113,858

Bﬂlﬁn 80,526 113,958

9, Investments
Thar School's irsestnent aclivities are classfiad as foliows:
2022 2022 iky
Budgat
Aciual {Unawdited) Aciual
5 & L
Current Assal
Shoit-term Bank Deposis 50,004 = .
Trdad Inrvestmenis EDI'I‘:II}D - =

Puahur School Annual Repon and Financial Siatemants Page 14



10. Property, Plant and Equipment

2022

Bulklings

Building Improvements

Furnitura ard Equipment

Infoernation and Communication Technology
Modar Vahicles

Leamad Assss

Library Resources

Balance 8 31 Decermber 2022

Educatbon el
Oipaning
Balance
{NEV) AddBions spasals Impaimment  Degrecialion  Tatal (NEV)
§ L § ] - 5
18,779 a - - {1,807) 18,172
6,524 . = - {2,360) 50,154
130,112 41,611 - (&2 504 148,128
2651 12,727 T - {5,807} 29470
178 . = - 1179} =
12,705 o 453 . = {5,071 12921
5,547 1,168 - " (832) 5715
Zir g : B -V 1 A

Ther ettt carrying walue of squipment bald under a finance bease is 312,921 (2021: $12,705)

Reginclions

Thara ara no resiiclions ower the titke of the schacl's proparty, plant and equipmeni, noe ane any properly, plant and equipmaen pledged as

security for Babilities.

Buidngs

Building Impravermants

Furnituse gnd Eguipment

Irfgrmation and Communication Techrchegy
Malor Vehicdes

Leased Assals

Library Rlesoucas

Balance at 31 December
11. Accounts Payabie
Credibars

Acoruals

Emgioyes Entillermeants - Sataries
Employea Entitlernants - Laave Accnual

Payablas for Exchanga Transactons

2022

Cost or
Valuation

53.556
81,747
00 843
103,114
2217
42,318
55,363

riLFF FLEFF)
Accumulated  Met Book

Dapreciation Valua
E §

{35,384} 8472
[23,58%) 58 184
{160,715} 149,128
{73,640} 29,470

12,217} "
{20,187] 12121
{48,528 5,735

203

Cosl or
Yaluaticn

E3,558
E1, 747
268,234
0,383
2,217
33, 0
5e194

20

fccumulaiod
Dapreciatien

3

(33,777}
[21,223)
(128,122)
(67,732}
(2,036)
(22,304}
(48, 7aT}

Hat Egak
Walws

§

18,73
0,524
120,112
22,691
118
12,705
5,307

e e R BIRTS0 GBS0 (334083 251347

Payablas for Hon-auchange Transactions - Temes Payable (PAYE and Rales)

Payablas o Non-axchange Transactions - Oihaer

Tha carrying valus of payables approximates ther fair value.

Puahue School Annual Report and Financial Siatemants

2022 2022 2021
Budget
Actual  (Unasdited) Actual
5 £ $

48 505 12,004 & B4
4,285 4,000 4,180
68,260 58,133 £8,583
483 355 an
121,513 71,582 7427
121,513 71,582 7427
121,513 71,562 TT A3
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12, Revenue Roceived in Advanca
022 ol 201
Budget
Actual [UI'IIIJIIIIﬂ:I Actual
] ] 1
Frevenue in Advance [Actidiies) 2,830 5,256 8,305
2,840 5,256 8,305
13, Prowislon for Cyclical Maintenance
032 X2 M
Budget
Aciual (Unaudited) Actual
5 5 ]
Provision 81 the Sta of the Year 9,222 9,23 6,148
Incresse io the Provision During the Year 3,074 3,074 3,074
Previsian a1 tha End of the Year 12796 17,796 873
Cyclical Maintenance - Cueronl = N -
Cyclical Maintenancs - Mon curant 12,296 12,206 §.222
2 2% 8293

Per the cyclical mainbenance schedus the school s e Bxpeciad underiake painting works during 2028 This plan is based on the schools
10 Yeaar Propedty pan | painbng quolss.

14. Finance Leaso Liability

The School has enberad inlo a number of finance laass agreamants lor compaters and othar ICT equipment. Minimum laese paymants
payabie:

2022 223 2021
Budget
Aciuad |Unaedited) Aciual
¥ $ 5
Mo Later than Ona Year 4,672 5441 4057
Later than One Year and no Later than Five Years 8,816 1.543 10,830
Furtwre Finance Charnges (1,861) - (2.031)
15227 ] 13,056
Represented by
Finance laade ability - Curent 4,158 G4 3,504
Firancs anses liability - Na curmam 0648 1.543 0,548
13@! B e 13,058

Pushus School Annual Repor and Firancial Siatemants Page 16
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15. Funds Held [Orwed) for Capiial Works Projecis

During the year the School received and spplied furding from th Ministry of Education for the followirg capital works profects. Tha smaunt of
cash hald on bahalf of the Ministry for capital works projects is included undar cash end cash squivalents in nate T,

Dipaning Fecoipts Baard Closing
2022 Project Moo Balancos frem MoE Paymonmis  Contributions  Balanoes
5 § § §
216664 SIPS AMS LSS, 5YA, AD ILE Upgrade 216856 (B3, 455) " (14,021 - [TT4TE)
G665 Replace Pool Shed 2166685 (33, 285) 68,040 {68, B80) . {37,205}
Totas ) L N .1 R .33
Represented by:
Funds Held on Behalf of the Ministry of Education .
Funds Recsivable from the Ministry of Education (114.881)
Opaniag Ruocelpts Board Closing
2021 ProjectMo.  Balances  WemMoE  Poyments  Contribulions  Bakances
§ 5 ] L2
216666 5IPS, AMS LSC,5Y A, ADILE Upgradg i 237,435 1 {300,881) - {63, 455)
216665 Raplacs Pool Shad 216665 . (33,265} - {33,265
Totals 237 435 1 {334, 156] = !E’E]
Reprosanted by:
Funds Held on Bahall of the Ministry of Educalion H
Furids Recehabla from tha Minisiry of Educason (08,720)
18 Related Party Transactions

The Scheal s & controlled antty of the Grown, and the Crown proavides the major source of revanue i the school, The school anbars ims
ransaclions with olher entities alsa controlied by the Crown, such a3 government departments, state-cwned anterprises and ather Crown
entlies. Transachions with thase entities are not disclosed &5 they cotur o0 bamms and conditions no mare or less fevourable than thosae that it
is reascnable to expect the school would have adopted if dealing with that entity at arm's langth.

Fielated party disciosures have not been made far transactions with retated parties that are within a normal supplier or clientrecipient
relafonahip on terms and conditions no mong or less fevourable than those that it is reasonable 10 expact the school would have adopéad In
oealing with the party at arm's length in the same crcumstances, Furlher, transactions with oiher govermmant agencias (far example,
Governmand deparimaends and Crown endilies] ane not disclosed as related party transactions when they are consistent with the normal
Gperaling eTanpamenls bebveen governmant agencies and undertaken on e ponmal 1efms and conditions for such fransactions.

Puahwss School Annual Report and Financial Siatemens Page 17
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17. Remunaration
Koy managamant parsonnel compensahion
Key managemant personngl of the School inglude all Board menmbess, Principsl, Deputy Principals and Heacs of Departmants.
22 0
HAuclual Actual
£ 5
Board Mambers
Ramuneration L1580 2,580
Lasdarsfhip Ti
wﬁ'ﬂm 329,804 A6, 005
Full-dime equivalenl mambers 3.00 300
Total oy managesment pedsonnel remungration _w 5

There are 8 membars of the Board exchuding tiva Principal. Tha Board had held 9 Tull meetings of te Board in the year. The Board also has
Finance (B mamibess) and Property (8 members) that mat 8 and 8 limes respecively, As well as these regular mastings, induding preparatan
tlima, the Presiding Member and other Board members have alo bean involved in ad hoo meetings 1o consider sthudent welfare matters
inscduding siard downs, suspenaions, and other disciplinary maibers,

Principal 1
The total vadue of ramunaration pald or payable io tha Principal was in the Sillowing Dands! S i
Actual Boiual
Salaries and Other Short-tarm Employas Benafils: $006 000
Sabary and Other Paymants 130 - 140 130-140
Banadils and Odher Emaolumants 3-4 H
Termination Banafits N =
Principal 2
The iotal vakie of remureration paid or payable o the Principal was in the following bande:
Salary and Oiher Paymenis - J0-40
Banafits and Oiiver Emclemants - 3-4
Termination Benafis - -
Ottier Employeas
Thia murriber af alher employees with remuneration greales than $100.000 was in the Tollowing Dancs:
Remunaration 20 prai |
SO00 FTE Number FTE Mumbar
100 = 110 - =
Dg:l_ 0.0

The disclasire for Dl Employaees’ doms rot include remunsanation of the Princpal.

18. Compensation and Other Benefits Upon Leaving
Thee satal value of compensation or ciber banafils paid or payable io persons who ceased (o ba board members, commiltes membsers, of

amgloyeas during the financial year in relation 1o that cessation and numiber of persors 1o whorm all or part of that iotal wis payable was &5
forfbonws;

= = 022 2021

W G:JN Actual Actusl
Total ,.r_;:;".* "IN . .
Mumbers ol Peopls _-r_r'.- ;AU T v I.I - -
| | 33!
"I':Fj a (w] ],
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19. Contingencies
(a) Contingant Assets

In 2022 the Minkstry of Education provided sddional funding o both the Support Staff in School's Collective Agresmant (CA) Settlerment and
the Teacher Aide Pay Equity Settiement. The schaol is s&ll yet b receive a finad wash up that adjusts the estimated quartedy instalments for
ithe aciusd leachear sides emphoyed in 2022, The Ministry is in the Process of debeemining the amount of the fingl wash up payment for the year
ended 31 Decamber 2022, Even though the payment is [confirmediprababla], the ameint o be recebed i nol kidwn with a high level of
cerlsirdy. The school has therefare not recognised the spected receipl (asset) and income i it firancal statements. The paymeant s
eapacied 1o be recelved In July 2023,

(&) Comingent Liabilities

There arg ne continger liabilities (except a5 noted betow) and no conlingent assets &8 81 31 December 2022 (Contingan labiliies and assels
at 31 Decembar 2021 nil).

Holidays fct Compliance = schools payredl
The Ministry of Education performs payrall pracessing and payments on behalf of boards, through payroll sendce provider Education Payroll
Limisad.

The Ministry's rovin of the schopls sector payroll to ansure compliance with tha Holidays Acl 2003 s ongoing. Final calculations and
potental impact on any specific Individual will nol be known unil further detailed analysis and solutions haes boen completed,

Ta tha extent that any obligation cannol reassnably ba quantified at 31 Decembor 2022 a contingent listdity for tha school may exist.

20, Commitments

{a) Capital Commitments

As al 31 Decamber 2022 the Boand has entered Info contract agreamants for capilal works as follows:

$4453,835 contract for the 216665 SIPS,AME LSC.5YA, ADILE Upgrade as agent for the Ministny of Education, This project is fully funded by
thia Minsary and $376,359 hias bean receteed of which £453, B35 has been spent on the project to balence date. This project has been
apgroved by the Ministry; and

$133,245 confract for the 2168685 Raplace Pool Shed as agent for the Ministry of Education. This project is fully funded by the Mintstry and
$96.040 has beon received of which $133,245 has been spent on the project 1o balance date. This project has boan approved by tha Minksey.
{Capial commitments as &l 31 Decamber 2001:

401,265, 24 contranct for the 2166658 SIPS AMS LSC 5YA, A D ILE Upgrade as agant for the Mirestry of Education, This project is fully funded
by tha Ministry and $376, 258 has been received of which 5438814 has baen sper on the project 1o balance date. This project has been
approwed by the bntstry; and

F26,409.49 contract for the 216685 Replace Pool Shed a8 agent for the Minissny of Education, This project is fully funded by the Minstry and
$0 has been recaived of which $33,265 has baen spent on the project io balance date. This project has been approved by the Minstry, )

(b} Operating Commitments

Thete are no operating commilments as at 31 Decomber 2022 (Operating commtments &t 31 Dacamber 2021 nil),
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21, Financial Instrumanits
Tha carrying amourtd of Bnancial assets and liabities in each of the finsncial instrument calegories are as follows:

Financial asssis measured af amoriised cost

0z 202 2021
Bt
Aciual {Linaudited]} Actual
3 § £

Cash and Cash Equivalents 154 981 144 914 13 18
Fl:a:-ai'mblﬂ > 5,730 B, 526 113,558
Irweatmeants - Term Deposits 50,000 . -
Taotal Financial asasis maasured i amonsed cosl ar, 235 440 245|?15
Financial labilities measurad at amortised cost
Payatiag 121,513 71,682 T7.427
Finance Laades 13,227 804 13,068
Total Financial Liabiltles Maasuned al Amorised Cost ﬂiﬁdﬂ T8 588 904583

2, Events Afler Balancs Dabe

There weara na significant evants after tha balance date thal impact these financial statements.

X1, Camparatives

There hasg been & number of prior period comparathess which have besan reclassified o make disclosere consisiant with the curant year

e
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Puahue School

Members of the Board

How Tarm

Position Expired/
Name Position Gained Expires
Josh Davies Presiding Member Elected Jun 2022
Cedric Crow Prasiding Member Electad Sep 2025
Scoft Wilson Principal ex Olficio
Jennia Macky Parent Represantative Elected Mar 2022
Lisa Sharp Parent Represantative Elected Sap 2025
Lee Moarris Parent Represantative Elected Mar 2022
Samantha Sunda Farent Representative Select ane Sap 2025
Francine Jones Farent Representative Salact one Sep 2025
Jemimah Steyn Parant Representative Salact ong Sep 2025
Julia Choppin Staff Representative Elected Sop 2025

Pughue School Annual Reporl and Financial Statements



E:lu::al:ing}.‘ﬁ-_-.-i-.'n i,

Drdhrirred Fo prsr srbest

Puahue School

Kiwisport

Kiwisport is a Govermmant funding initiative to support students” participation In organised spor. In 2022, the school
received total Kiwisport funding of $2,282 (excluding GST). The funding was spent on sporting endeayvours.

Statement of Compliance with Employment Policy

For the year endad 318l December 2022 the Puahue School Board:

»  Has daveloped and implementad personnal policies, within policy and procadural frameworks Lo ensure the fair and
proper freatment of employees in all aspects of thelr employmant

s  Has reviewed its compEance against both its personnel palicy and procedunas and can repart that it mests all
requirements snd identified bast praclice.

+ Isagood employer and complies with the conditions conlained in the employment contracls of all staff employed by
thi Board,

+  Ensures all employees and applicants for employment are treated according to their skills, qualifications and
abilities, without bias or discriminalion.

+  Meels all Equal Emplkyment Opporiunities requinsments,
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